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Press release from Playsafe Holding AS

Playsafe Holding announce sale of its operating assets
Sandefjord, Norway 15th of December 2011: Playsafe Holding AS is pleased to announce the successful sale of its operating division to Julian International Holdings Ltd., a Seychelles corporation representing professional gaming investors.
The deal between Julian International Holdings Ltd and Ecom Enterprise NV, a fully owned daughter company of Playsafe, includes top tier poker brands like TigerGaming, PokerinCanada, and PayNoRake.  The domains ActionPoker.com and ActionPokerNetwork.com were not part of the deal and will remain with Playsafe. The customers from the ActionPoker.com brand will be transferred during December to Julian’s own brands. 

Julian International Holdings will upon conclusion of the deal assume all responsibility for player liabilities. The new network is named the Chico Poker Network, effective December 15th  2011. Final closing of the transaction will take place following Julian International Holdings’ successful licensing application process, with financial effect on October 17th 2010. 
Playsafe Holding AS will, after the close of this transaction, focus entirely on its software business and the development of a scalable, robust business-to-business delivery platform for online poker operators. 
Atle Johansen CEO of Playsafe Holding AS, said, “We are excited about this new strategy for Playsafe which will now concentrate on its core strengths of developing the products for the B2B business sector based on our proprietary software. In addition, the sale allows the company to focus on developing the Action Poker brands for new markets. 
Playsafe Holding AS is a publicly traded investment company traded on the OTC market in Oslo under the ticker PLAY. 
For further information:

Please contact Mr. Atle Bie-Johansen (CEO), Tel. +47 33 48 33 00.
This press release is published electronically at www.nfmf.no/NOTC/Default.htm
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